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Learn to:

* Read and understand nonprofit financial
statements

= Keep accurate books

= Follow nonprofit accounting laws and
regulations

= Comprehend the latest tax changes
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Sharon Farris: Nonprofit Bookkeeping and Accounting For Dummies before purchasing it in order to gage
whether or not it would be worth my time, and all praised Nonprofit Bookkeeping and Accounting For Dummies:

4 of 4 people found the following review helpful. Good information... | needed more help, thoughBy S. CowanThis
helped explain the laws regarding nonprofit accounting,etc. | wasin need of more direction, and QuickBooks for
Churches helped me alot more than this book. But, this book really is more general ,and | was starting from ground
zero. Thisbook is useful for all different types of accounting software.0 of 0 people found the following review
helpful. Awesome Book!By CustomerThis book has helped me so much. I'm currently an accounting student whose
first love is not accounting. So | was having trouble grasping the information. | attend online so | am missing the
hands on teaching experience. It was all going over my head so | left schoal... life happened....but | decided to
challenge myself bought this book and studied independently and then returned to school. | am doing great. Thanks for
writing thisit's awesome.0 of 0 people found the following review helpful. Great Book. Now | understand monthly
statementsBy RobertGreat book. Thisis my first exposure to accounting. The book is equipping meto talk with
accountants. | have been on boards of non-profits. Now | am understanding the monthly reports much better
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Y our hands-on guide to keeping great records and keeping your nonprofit running smoothly Need to get your
nonprofit books in order? This practical guide has everything you need to know to operate your nonprofit according to
generally accepted accounting principles (GAAP) — from documenting transactions and budgeting to filing taxes,
preparing financial statements, and much more. Y ou'll see how to stay organized, keep records, and be prepared for an
audit. Begin with the basics — understand common financial terms, choose your accounting methods, and work with
financial statements Balance your nonprofit books — set up a chart of accounts, record transactions, plan your budget,
and balance your cash flow Get the 4-1-1 on federal grants — find grants and apply for them, track and account for
federal dollars, and prepare for a grant audit Stay in good standing with Uncle Sam — set up payroll accounts for
employees, calculate taxes and deductions, and complete tax forms Close out your books — prepare the necessary
financial statements, know which accountsto close, and prepare for the next accounting cycle Know what to do if you
get audited — form an internal audit committee, follow IRS rules of engagement, and keep an immacul ate paper trail
Open the book and find: The difference between bookkeeping and accounting How to maintain a manual or computer
record-keeping system Ten vital things to know when keeping the books Do's and don'ts of managing federal grant
money How to prepare for an audit of your financial statements IRS Form 990 good practices The most common
errors found during nonprofit audits How to figure out employee payroll deductions and taxes



